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THIS WEEK IN THE MARKETS... 


@ Copper fabricator stocks 42,000 tons above 1959 level. Kennecott cuts U.S. output. 


@ US. aluminum production increases in December. Kaiser closes another potline. 
@ Lead sales fall sharply. Zinc price steady at 11‘2c. Tin drops ‘ec over week. 


COPPER—U:S. average 29c a Ib delivered 


U.S. producers and custom smelters held to a price of 

29c a lb delivered the past week. Domestic reports were 

down 5% from last week’s disappointing figure, but 

foreign sales were again excellent, about 3% above last 
“week. Dealers sold at 28%4c. 

Sellers here voiced confidence in the 29c price. They 
see wide-spread output cutbacks holding London up 
and preventing much of a price differential. Consumers 
are not convinced and are continuing short-range buying 
practice. One N. Y. expert, known to be bearish at times, 
has flatly predicted that 25c copper is a thing of the past. 
London has yet to react to cutback news. After a brief 
jump, quotes drifted off slowly, presumably on the no- 
tion that curtailments will take several months to be 
felt. Other cutbacks were announced. 

Kennecott Copper will slice only its domestic output 
by 13% or 4,500 tpm. Production will be 29,500 tpm. 
Utah tonnage will be cut 2,840 tons to 17,160 tpm; Ne- 
vada, 520 to 3,380 tpm; Chino, 530 to 4,670 tpm; and 
Ray, 610 to 4,190 tpm. Inspiration Consolidated Coppe: 
Co. has cut 10% of capacity, about 400 tpm; Cerro (Peru) 
also 10%, 200 tpm. 

Katanga announced 1960 output of 330,000 tons, an in- 
crease from 308,000 in 1959 despite political strife and 
an announced cutback. 

U.S. fabricator figures released yesterday showed 
shipments in December lower than any month but July. 
New bookings by fabricators also dipped sharply. Stocks 
rose 10,000 tons, after last month’s improvement, and 
finished the year at 456,000 tons, 42,000 higher than last 
year. 

U.S. fabricator copper and brass data for November 
and December 1960, December 1959, and 1960, in short 
tons: 

Fabricator Activity 
1959 i 
Dec 1960 Nov 
Shipments 88,622 1,237,469 107,057 
Sales 66,955 1,160,954 107,339 
Unfilled orders 202.775 126,260 116,523 
Fabricator’s copper 
Stocks 414,757 456.094 446.098 


On order 130,224 75,222 68,165 
Receipts 90,039 1,279,745 99,749 


ZINC—11 ‘ec a Ib, East St. Louis 


The market has settled at 1l‘%ec with the price rated 
steady to firm. Buying, mostly at the average, has been 
mainly for prompt material with little interest in future 
delivery. Reports for the week were practically un- 
changed. The January total will be unimpressive. 

London was steady and finished the week at £78% 
(9.8c). At a slightly greater differential, importers are 
able to effectively attract buyers. 


ALUMINUM-—unalloyed ingot 26c a Ib 


U.S. primary aluminum production in December was 
165,504 tons, up from 161,208 in November, according to 
Aluminum Assn. data. The percent of operating capacity 
fell to 78.9% from 79.5% owing to the extra work day 
Output for the year was 2,014,499 tons, a record high 
The industry operated at 81.6% of year-end rated capac- 
ity during the year 

French aluminum output jumped to 235,200 metric 
tons in 1960 from 173,000 in 1959. Pechiney climbed from 
144,530 to 187,300. Ugine increased to 47,900 tons from 
28,470. The two received 39,060 tons as their share of 
Alucam’s Cameroun production. Pechiney’s Nogueres 
and Ugine’s Lannemezan plants went onstream in 1960 

Kaiser Aluminum yesteday (Jan. 25) shut down the 
fourth of its nine potlines at Chalmette, La. Company 
officials said that curtailment was necessary, “in order to 
further adjust plant inventories to primary aluminum.” 
Each potline at Chalmette is capable of turning out 27,500 
tpy. Kaiser is now operating at about 61% of capacity 

Based on the 1960 monthly average, primary shipments 
should be about 1,865,000 tons, approximately 6% below 
last year. Stocks, which began the year at 127,532 tons, 
will probably double when final figures are in 


LEAD-llc a Ib N. Y. 


Sales this week were 5,879 tons, a mighty plunge from 
last time’s 14,461. Sellers were startled at this week’s 
paucity of sales having had particular success in the 
final weeks of recent months 

Identical bills have been introduced in the House and 
Senate that would subsidize small lead-zinc miners 


TIN—100.375¢ a Ib, N.Y. 


The London market, which rose last week on the strength 
of price-support buying by the Buffer Stock manager 
and reports of increased U.S. consumer demand, re- 
treated when U.S. demand failed to develop into more 
than a minor spurt. The price at week's end was £781 
£3 below its opening level 

New York reacted in the same manner, losing ec early 
in the week, and then holding steady. Demand slackened 
similarly, and is quiet at present 








IN THIS ISSUE... 
Copper Imports Fall In November 
U.S. Acts On Asarco Holdings 
Vital Statistics 

Daily and Average Prices 
Commodity Exchange Quotations 














copper 
Electrolytic NEC* CCC* 
e 
Zinc 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE stanoaro Grave 


e 
| I U m ‘ n U m CADMIUM - SILVER + BISMUTH + INDIUM 


Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 


AnaéonnA 60. Anaconda Sales Company 
aqueypanes 25 Broadway, New York 4, New York 
7 Subsidiary of The Anaconda Company 





*Reg. U. S. Pat. Off 














Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





Januar y 26,1961 « ERM] Metal & Mineral Markets 





U.S. Challenges Asarco Stock 
In Revere, General Cable 


Washington (McGraw-Hill News Bu- 
reau): American Smelting & Refining 
Co.’s stock holdings in General Cable 
Corp. and Revere Copper & Brass, Inc., 
were challenged by the Department of 
Justice as being in violation of the 
Clayton Antitrust Act. 

The Government, in a complaint filed 
last week in New York City Federal 
Court, asked that Asarco be ordered to 
divest itself of its shares in both com- 
panies. 

The Government's charge is based on 
the claim that ownership by Asarco, a 
producer of basic copper metal, in the 
two fabricating companies tends to in- 
crease concentration in the copper in- 
dustry and reduce competition between 
producers of the metal and fabricators. 
Beginning in 1927, the complaint said, 
Asarco began to acquire stock in the 
other two firms and at present controls 
about 30% of General’s voting shares and 
35% of Revere’s shares. 


Fair Competition 

One of the primary purposes of a 1950 
amendment to the Clayton Act, the Gov- 
ernment complaint said, was to prevent 
the establishment of relationships be- 
tween buyers and sellers which deprive 
their competitors of a fair opportunity 
to compete. 

The business of copper mining, smelt- 
ing and refining is highly concentrated 
in the U.S., the Government said, and 
this is coupled with a high proportion of 
integrated companies, which results in 
concentration of fabricating facilities. 

In addition to asking the court to order 
Asarco to divest itself of stock holdings 
in the two firms, the Government asked 
that the company be barred from ac- 
quiring stock or assets in any other com- 
pany which produces, fabricates or sells 
copper products. The Government 
further requested that General Cable 
and Revere be enjoined from buying 
refined copper from Asarco on “other 
than a freely competitive basis.” 


Brass Ingot Shipments Lower 


Combined volume of shipments of in- 
got brass and bronze for December was 
15,925 tons, compared with 18,518 tons 
shipped in November 1960, according to 
the Council of the Ingot Brass and 
Bronze Industry. It is believed this total 
figure represents in excess of 95% of the 
deliveries of the entire industry. 


1969 1959 
Jan 22,695 tons 22,046 tons 
Feb 23,129 23,746 
Mar 23,232 26,109 
Apr 20,413 26,115 
May 19,885 23,967 
19,625 22,922 
14,887 20,346 
20,216 21,741 
18,259 22,685 
18,948 23,067 
18,518 22,283 
15,925 19,535 
235,732 274,562 


Kennecott's Garfield Smelter 
To Undergo Major Renovation 


Salt Lake City (McGraw-Hill World 
News): Kennecott Copper Corp.'s Utah 
Copper Div. has let ali major contracts 
for the $5-million, initial renovation of 
its Garfield, Utah, copper smelter. 

Most important of first phase changes 
will be a new materials handling system, 
aimed at automated, green-firing of con- 
centrates directly to reverberatories. 
The changes in the reverbs will be ef- 
fected when results of oxygen smelting 
experiments are known. 

The automation and reverb changes 
will eliminate roasting of concentrates 
at the smelter, thus reducing time and 
increasing production of the furnaces. 

Another innovation at the smelter will 
be the installation of a double-direction 
car dumper permitting railroad cars to 
dump in two directions for segregation 
of materials. 


Brush Gains Interest 
in Beryllium Resources 


Salt Lake City (McGraw-Hill World 
News): Brush Beryllium, the world’s 
largest producer of beryllium metal and 
alloys, has acquired a 29%2% interest in 
Beryllium Resources, Inc., according to 
Bruce W. Odlum, president of Beryllium 
Resources. 

Federal Resources Corp. and Hidden 
Splendor Mining Co., previous owners, 
will now also maintain 294% interests 
in the firm. The remaining shares will 
be held by E. Van Dornick, a Los An- 
geles engineer, who has reportedly per- 
fected a flotation process for reduction 
of both beryl mineral and disseminated 
beryllium ores of the type claimed by 
Beryllium Resources at its Topaz Mt., 
Utah, property. 

Dynamic Metals, a sister firm previ- 
ously owned by Federal and Hidden 
Splendor, has been merged with Beryl- 
lium Resources, and its stock has been 
similarly divided. The amount paid by 
Brush for these acquisitions was not 
divulged. 

In explaining the deal he added that 
“acquisition of these equity interests in 
Beryllium Resources provides each par- 
ticipant with a valuable association with 
the extensive mineral holdings of Beryl- 
lium Resources.” Ownership of Beryl- 
lium Resources by companies engaged 
in all phases of beryllium development 
— from mining and concentrating ore to 
production of metals and alloys in their 
final form — gives these firms a “strong 
position” in the rapidly expanding bery]- 
lium industry, he said. 


Clarification 


In Mam (Dec. 29, 1960), an item re- 
porting the end of the Bunker Hill strike 
described the Northwest Metal Workers 
Union as a “company union.” By this 
was meant its membership is drawn 
solely from one company, and did not 
mean to imply any company control. 
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Copper imports Fall 
Sharply in November 


Copper imports fell sharply and ex- 
ports to a lesser degree in November, 
according to data compiled by the Amer- 
ican Bureau of Metal Statistics. The US. 
returned as a net exporter of copper in 
November — a position which it has held 
for four of the last five months, October 
being the sole exception. 

Imports were 26,552 tons, almost a 
50% decline from the previous month. 
The 1l-month, 1960 average is now 
slightly over 44,000 tons. Refined and 
ore imports showed slight gains in No- 
vember, but blister copper declined over 
24,000 tons. 

Exports fell 7,000 tons to 31,003. This 
is some 4,000 tons below the year-to-date 
average. 

Brass and wire mill product imports of 
5,051 tons were virtually unchanged from 
October 

Bureau of Census import figures, in 
short tons: (ABMS) 


1$60 ——__—— 

Ore Sept Oct 

Canada 545 695 

Chile 1,221 : 

Peru 1,069 220 

Philippines 2,341 16 

South Africa 1,729 922 

Others 200 156 


Total 7,105 1,919 


Blister 
Mexico 2,098 2,057 
Chile 15,127 25,432 
Peru 2,434 
South Africa 1,664 


Total 21,323 


Refined 
Canada 7,675 
Mexico 
Peru 
Others 
Total 7675 
Total imports 36,103 


39,556 


7,068 
26,552 


6,607 
48,082 
U.S. copper exports, in short tons: 

——ES———O———— 
Sept Oct Nov 
Ore 1,524 840 552 
Refined 
Brazil 1.565 1,784 1,349 
France . 5,052 
West Germany 
United Kingdom 
Japan 
Argentina 
Italy 
Others 


Total 2, 37,207 
Total exports 38,047 


Kimberley Notes Increased Use 
Of Zinc In Automotive Field 


“Most of today’s full-size cars use 
more zinc than ever before, and there is 
every indication that future years will 
continue this trend,” stated John L. 
Kimberley, executive vice president of 
American Zinc Institute, in a recent 
address to the Society of Automotive 
Engineers in Detroit. 

“In addition to this increase, repre- 
senting die cast zinc parts, the con- 
sumption of galvanized steel sheet for 
compact cars, as well as many full-size 

(Continued on p 10) 
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INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 
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Alcoa’s Davenport Expansion 
Project Nears Completion 


Aluminum Co. of America has an- 
nounced that a $1.5-million expansion 
program was nearing completion at its 
Davenport, Iowa works, The new facili- 
ties will produce unprinted aluminum 
foil laminations for packaging, labeling, 
building insulation, and other industries. 

J. Robert Roney, Alcoa’s sales man- 
ager for foil laminated products, said 
many of the new facilities are in produc- 
tion, and the balance will be producing 
in the near future. 

Upon completion, the operation will 
produce laminations of aluminum foil 
and paper, paperboard, polyethylene, 
and foil wax laminations. 

These products will make up Alcoa’s 
new Alwrap line of foil laminations. 


Lavino Announces Retirement 
Of Three Corporate Officers 


E. J. Lavino and Co., Philadelphia, 
has announced the retirement of three 
officials as of Dec. 31, 1960. They are G. 
B. Gold, vice president; J. T. Carroll, 
treasurer; and G. T. Stowe, vice presi- 
dent. 

As a result of these retirements and 
the expansion of manufacturing and re- 
search facilities, the following appoint- 
ments were made: F. R. Dykstra to vice 
president, J. J. Robinson to vice presi- 
dent, B. S. Tucker to vice president, 
H. N. Hall to assistant vice president, R. 
E. Haynes to assistant vice president, A. 
H. Bergey to treasurer and J. D. Stewart 
to assistant treasurer. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


Ib (b) eff. 8-1-60, — 
9% 
99.99% 
ANTIMONY: Ib; dom., Jan. 19- 25 
boxed N.Y. 32.590 
bulk (a)....29 ‘(a)....295 
imported, 10 ton lots, 99%, N.Y., duty not paid 
Jan. 19. . -25-2544 Jan. 24. . 25-2544 
Jan. 20 . .25-2514 Jan. 25. . .25-25%4 
Jan. 23.. . 25-2514 Eff. 1-11-61 
Import duty is 2c a Ib. For 9912% metal add 
49-34c. For 99.6% metal add %4-Ic 
BERYLLIUM: 97%, (a), Ib ; 
BISMUTH: }p, ton lots : $2.25 
CADMIUM: ib (b) Jan. 19-25 
Ton lots, Eff. 9-28-60 $1.50 
Less than ton lots .. $1.60 
CALCIUM: ib, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of material. 
exo. 98.5%, .05%C, .. (da) $1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting .... 4c more 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. .. .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: tb, 991%, (d) 
roundels.. . .$36 rough ingots $50 
GALLIUM: 4g, 1000 g lots ... 
GERMANIUM: ¢ 
1000-g lots, Ist red .. 
intrinsic 
10,000-g lots, Ist red 
intrinsic 
INDIUM: tr oz, 99.97% 
Ingot, 100 to 10,000 oz 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% Sepigles 5 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ..... ....3544c-36 65c 
notched ingot ...... 36c-37.45¢ 
MANGANESE: bb (b) 951%, carloads, 
bulk bike . ‘ 45c 
packed ... 4534c 
elec(a)frt allowed E of Miss., 99.9% .33%4c 
ton lots ; 36 '4c 
prem for hydrogen removed : 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . . ‘ $3.35 
Hydrogen red 99.9% ... $3.55 
dep. on Fisher No., eff. 12- 1- 60 
NICKEL: 1b (a) duty included Tic 
eff. 12-6-56 
dealers idee . 74 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 : ‘ 69 6c 
OSMIUM: oz (n) rT $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
average dub wh ; $82 
QUICKSILVER: flask, N.Y $209-12 
RHODIUM: tr oz .. $137-40 
RUTHENIUM: tr oz $55-60 
SELENIUM: ib, Comm. grade powder $6.50 
high purity 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed . 20.85¢ 
lump 3 19¢ 
Hyper-pure: (4- 1- 57) #1 : $360 
#2. $250 
#3 $169 
solar cell (4-1-57) . $ 90 
SODIUM: 1b, carloads , ... -164gc 
TANTALUM: porte (a) (e) powder $30-58.60 
sheet (e) ...... ‘ $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: ip powder, 100-Ib lots. . .$4 
THALLIUM: tb, 25-1b lots . $7.50 
TITANIUM: ib (a) A-1 99.3% 
max. 15% Fe .... $1.60 
max. 3% Fe. eff. 8-1-59 . weeds $1.50 
TUNGSTEN: ib 98.8% (b) 
1000-Ib lots = $2.90 
Hydrogen red 99.99%... 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% V 100 Ib lots. . $3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium . 87-14 
comm. ... PNG $5-10 


asie-aoe 


. -29.5¢ (b) -30.15¢ (a) 
. -29.95¢ (b) -31.95c (a) 
. -28.15¢ (a) -29.5¢(b) 
.29.95¢ (b) -29.95c (a) 
, small lots... .$2.25 

$1.35-1.65 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts 


ANTIMONY ORE: stu of Sb, lump 
eae a $2.70-2.80 
60% $3.45-3.50 
65% Ae $3.60-3.65 


BERYLLIUM ORE: stu Beo. 
29-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: i. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% Cr:Os, 3 to 1, friable 
48% CriO:, 2.8 to 1 ratio 
48% Cr:0,, no ratio 

South African (Transvaal) 
48% CriO,, no ratio 
44% CrO:, no ratio 

Turkish (basis 48% 3 to 1) 
48% CriOs, 3 to 1 ratio, lump and 

concentrates sageee : 
46% Cr:0,, 2 to 1 ratio, lump and 
concentrates ..... (n)$33.50-$34 

Pakistan (Baluchistan) 

48% CrsO:, 3 to 1 ratio n) 


COBALT ORE: ib Co, free market 
10% . a 
11% ‘ 
12% 


COLUMBITE ORE: lb pentox- 
ide, 65% Cb:O; and TarOs (a) 
Ratio 10:1 . 

Ratio 849:1 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%..... (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6844% gross ton, 1-1-60 
premium for low P, contracts 
Spot ‘ a ..- $11.50 
Smaller sellers -$11-11.25 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al +Si 13 
Mn 48-50, Braz. Fe 5, P.1 
Al+Si 7, As 2 


MOLYBDENUM ORE: ib cont 

Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoO,, bags (b) $1.46 
cans eKeee : $1.47 


$46-$48 
. .$34-$34.50 
$32-$33 


(n)$35.75-$35.25 
(n) $32-$33.50 
(n)$27-$28 


(n) $25.50-$27 
(n)$19.75-$20.50 


(n) $36-$38 


$1.18-$1.25 
$1.05-$1.10 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n) 87c-90c 


(n)9le 


TITANIUM ORE: Iimenite, gross 
tons TiOs, 5942% f.o.b. cars, At- 
lantic ports 
54% f.o0.b. cars : 
Rutile, 94% st, for del. within 
12 mos. . . $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram 3 ... (n)$17.75-18.25 
Scheelite ee eeeeess (M)$17.75-18.25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO, good ore 
Wolfram 


VANADIUM ORE: |b V-O, cont 
(ce) 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO: $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


$23-$26 
$21-$21.50 


$22-24 


141s-146s 


(sand) It. (a 


no quote 
$47.25 
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SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 








Webb & Knapp Transfers Share 
In Iron Reduction Project 


Webb & Knapp, Inc., has transferred 
its interests in a new project to produce 
steel from waste copper smelter slag (See 
M&mMM, Dec. 15, 1960, p 3) to its sub- 
sidiary, Gulf States Land & Industries, 
Inc., in a move that wil] substantially 
re-orient and expand the activities of 
Gulf States Land & Industries 

The announcement was made by Wil- 
liam Zeckendorf, president of Webb & 
Knapp, and Leon Godchaux, II, presi- 
dent of Gulf States Land, which has its 
operations offices in New Orleans. 

Gulf States Land has large land hold- 
ings in Louisiana under development for 
industrial and residential sites and un- 
der active exploration by oil and gas 
producing companies. It is also actively 
exploring a 14-million acre oil and gas 
concession in Surinam. 

The transfer is being made, according 
to the officials, to place the steel making 
project, now in its last planning stages, 
under separate management in a com- 
pany distinct from the bulk of Webb & 
Knapp’s real estate enterprises. Signifi- 
cant changes in Gulf States Land's 
outstanding shares and board of direc- 
tors also have been made 


oo 
Die Cast Competition Opens 


Nominations are being received for the 
1961 Doehler Award which recognizes 
outstanding contributions to the ad- 
vancement of the die casting art. The 
award, consisting of a plaque and cash 
honorarium of at least $500, is made 
annually by the American Die Casting 
Institute, national association of custom 
die casters. 

Free information booklets are on re- 
quest from the Institute, 366 Madison 
Ave., N.Y. 17, N.Y 
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Soviets, De Beers Renew 
Diamond Sales Agreement 
London (McGraw-Hill World News) 
The Soviet Union has renewed its agree- 
ment with the De Beers diamond syndi- 
cate for the marketing of all Soviet dia- 
monds intended for sale in the West. The 
original pact was reached last year 
Neither the De Beers group, nor the 
Russians, have revealed any figures on 
sales made to date, but London ob- 
servers feel the volume has been small 
Presumably, only gem stones have been 
marketed, since Russia has been an im- 
porter of industrial diamonds and boart 


Zinniger, Miller Named 
To New Ormet Posts 


Gene E. Zinniger has been appointed 
executive vice president of Ormet Corp. 
and John J. Miller has been named 
general manager of its reduction divi- 
sion, it was announced by company 
president N. Harvey Collisson 

Ormet is a primary aluminum pro- 
ducer owned jointly by Olin Mathieson 
Chemical Corp. and Revere Copper and 
Brass Inc 

Zinniger had been vice president for 
production and engineering, and gen- 
eral manager of the reduction division 
Miller was previously manager of the 
alumina division and more recently has 
been on special assignment in Europe 
and Africa 

Zinniger, with more than 35 years’ 
experience in the aluminum industry, 
joined Ormet as director of construction 
when the company was established in 
August, 1956. In his new assignment he 
will be responsible for operation of the 
reduction plant at Hannibal and Ormet’s 
alumina plant at Burnside, La. as well 
as the Burnside Bulk Marine Terminal 





HIGH GRADE 


ow / 


INTERMEDIATE e 


> New Member Of The Famous Line of St. Joe Metals 


P Developed By Research— 


Guarded By Stringent Quality Control 


Sample To Complete Analysis in 10 Minutes 


To maintain St. Joe zinc’s unmatched purity on a 
continuous basis, an operator casts samples (shown 1/5 
actual size) and sends them via air tube to the Baird- 
Atomic Direct Reading Spectrometer. There a technician 
places the samples in the Spectrometer’s electrode 
holders. Extremely high voltage creates an arc across the 
electrodes. As elements are vaporized, light from the arc 
is broken into element lines of varying light energy. 


... And This Is How It's Done 


This energy, directed to photomultipliers (photo- 
sensitive electronic tubes), is converted to electrical energy 
which actuates pre-calibrated dials that indicate elements 
directly IN PERCENTAGES! !n five minutes the zinc sample 
can be completely analyzed for iron, lead, cadmium, 
copper, aluminum, indium, tin, antimony, silicon and mag- 
nesium. Two minutes later by return tube casting room 
operators know whether or not they are holding critical 
purity specifications. 
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BRASS SPECIAL 


PRIME WESTERN “TAILOR-MADE” GRADES 


99.99FT% 


St. Joe’s modern research laboratories 
developed the process — St. Joe’s rigid, scientific 
quality control maintains consistent guard over the 
product — St. Joe 99.99+ % Zinc. 

Every shipment of St. Joe 99.99 + “ Zinc 
is backed by St. Joe’s reputation of nearly a century 
as a supplier of quality metal to American Industry. 
Consistent metal from St. Joe means consistent 


results in die-casting. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE NEW YORK 17.N. Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 
| 


| Yo Change) 

Nov. | Oct. Year Latest Mo. 1959 
1960 Ago (d) | and Year| Average 

Ago 





COPPER 
Avg. price per lb, electro (a) ....| 29.600 29.600 30.598 33.724 -12 81.182 
Production: Dom. ref., tons 152,211 149,277 151,497 46,302 +229 101,801 

Dom. crude prim....} 100,456 100,255e | 102,034 26,686 +276 67,156 

Shipments to fabricators 91,163 99,749 93,451 90,039 +1 109,361 
Stocks at end, ref. dom 139,272 130,254 113,417 64,763 +115 
Fabricators’ shipments 107,057 105,223 102,837 +4 
446,098 453,406 412,401 +-8 
Imports: Blist. & ref 22,400 46,163 64,130 —65 
OO Ws ok od chwes 4,152 1,919 3,381 +23 

Exports: Refined 30,451 37,207 2,540 +1,099 








LEAD 
Avg. price per lb, N. Y J 12.000 12.523 : 12.211 
Production, tons (b) 33,336 18,796 31,723 
BORO, GEOR. «os ve vnncwess se ee 30,152 19,869 
Stocks at end, dom. ............. 141,338 114,303 
Dom. mine prod., metal cont. .... 18,137e 20,924 . 21,105 
Imports: Refined 12,915 20,647 ~ 21,951 

9,897 13,088 11,610 











ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 13.000 12.500 
Production, refined, tons 72,933 60,841 63,005 69,666 
Shipments, refined (c) 64,272 68,980 65,183 91,404 
Stocks at end, dom. ref. .......... 190,810 182,149 190,288 154,419 
Dom. mine prod., metal cont. .... 27,948 28,201 34,183 
Imports: Ref. metal 11,244 7,923 11,045 

35,457 30,391 37,847 








ALUMINUM 
Avg. price, per lb, unalloyed ingot..| 26.000 26.000 26.000 27.255 
Production, tons 165,504 167,015 | 162,996 = 162,751 
Primary operating rate 79.7% 84% ; 86% 
Shipments, dom. metal sie ny te gt 153,170 ‘ 165,623 
Stocks at end, dom. metal CAEN IR 225,874j | 109,065 
Imports, crude metal 16,063 18,546 











TIN 
Avg. price per lb, N.Y., Straits .. 103.319 99.153 t 102.053 
Production, Longhorn, long tons .. 800g 1,000g¢ ‘ 700g 
Consumption, primary gate le. Se 3,290 4,920 
Stocks at end, RFC & cons. ...... ee 39,365 
Imports, metal idly aS eee 3,262 3,500 
Imports, in ore (long tons) ceeeeeeee . . 1,001 334 +200 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised (g) Estimate (j) Sept. 1960 figure 

(c) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—Amer: B Sta- 
tistics, Slab zine—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Comaneves and ae ee 


(A regular feature appearing in the last issue of each month) 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 





Daily Prices of Metals 


——L_LZAD—— 
New York St. Louis 
(a) 


——— INC (b)-—— 
Delivered East 
St. Louis 


TIN 
Straits 
New Yor« 


ALUMINUM 
Unalloyed Ingot 995% 
US. dest. Export 





19 
20 
23 


28.600 26.725 27.670 
28.600 26.900 27.845 
28.600 26.700 27.645 
24 28.600 26.900 27.845 
25 28.600 26.700 27.645 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


100.875 
100.500 
100.375 
100.375 
100.375 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 26.785 27.730 
Calendar Wk. Avgs. 
Jan. 28.780 

16-20 


26.565 27.510 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zine quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are a 
on a delivered basis, that is, delivered at 


11.000 10.800 12.000 


11,000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage. etc.. to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound, slabs 0.55c and up. cakes 0.6c and up 





ng on weight and dimensions; billets 1.725c 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


26.000 23.250 100.500 


26.000 23.250 100.550 


nuands @ premium of 1.35c¢ per ib eff. July 1, 1960 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1 5c 
per lb eff. July 1, 1960 


&LZAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


plants. Delivery costs vary with the dootination. 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b 
prices is taken as 0.400c per Ib obtaining over Prime Western zinc in the East 

COPPER quotations, foreign or export, refiect St. Louls market on the following grades, in cents 
prices obtaining in the open market and are based per pound @.10c; Brass Special 0.25c; 
on sales in the foreign market reduced to the f.0.b intermediate ©.5c. High Grade sinc sold on con- 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants. com- 


ALUMINUM quotations refer to primary pig 
99.5 in cents per pound. The U.S. price is de 
livered to buyers’ plant; it includes sales by Cana 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered 
foreign ports. The quotations are weighted avér 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1¢ per Ib 


and up, @ di on di and quality. Dis 
count on cathodes 0.125¢ to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel] as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to teams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sii 
verbearing materials submitted to them for re 

It is determined on the basis of offers of 
999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup ‘ : 
pliers in quantities sufficient to meet daily re No. 360 No Quote 
2 6060 . quirements, and it is usually one quarter cent > 
80. 22slid below the price at which such offers are made No. 380 
280.6400 252s10d The Treasury's purchase price of newly mined 1% Zn 
’ domestic silver was estabiished at 90.5c per troy 
280.6680 252s6d ounce, 1000 fine, effective on July 1. 1946, under 2% Zn 
an amendment to the Silver Purchase Act of July aan . 
280.670 6. 1939 3% Zn 82 22.20c 
eaten ives aeptations are in pence per troy The secondary aluminum alloy 
o 99% 
London gold quotations aS ae weighted average 
basis 1000 fine prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 





Aluminum Alloys 
Secondary 
Jan. 19-25 
Tons Price ‘Ib 
No. 13 72 24.00c 
No. 43 5 24.60c 


Silver, 
London 
Gold (a) 


252s7d 
252s8d 


Sterling 
Exchange 
280.7340 
280.7040 


Silver 
London 


79.375 
79.375 
79.375 
79.375 
79.375 


N.Y. 


91.375 
91.375 
91.375 
91.375 
25 91.375 


Avg. 91.375 


Calendar Wk. Avgs 
Jan. 
16-20 


Jan. 


19 
20 
23 
24 





245 22.97¢ 


No Quote 





are per troy ounce 


(a) Open 
Market 


Sterling. in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 


of New York, for customs purposes 


91.375 





London Metal Exchange 
LEAD 


ziInc———. 


—COPPER —_TIN— 
Current 
Month 


Asked 


Current 
Month 
Bid Asked 


Cash 
Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 


3 Mo 
Bid Bid Asked Bid Asked 


65% 
65% 
64% 


Jan Bid Bid Bid 
64% 
64% 


63% 


223 64% 
220% 04 
221 63% 


19 222% 
20 219% 
23 220% 
24 219% 
25 218% 
Prices are for 
zinc 98% and tin min 


THIS WEEK’S BUSINESS 


223 

219% 
220% 
220 220% 
219 219% 
the official a.m 
99.75° 


222% 
220% 
220% 


65% 78% 7 ‘ ] 784 784° 787% 788 
65% 79 79! ‘ 781% 782 785% 786 
64% 78% 780° 781 784 784° 
220: 63% 63% 64% 64's 78% 7 7 780 781 784 785 
219% 63% 63% 64% 64% 78% 78% 2 784 781 781% 784) 785 
session in pounds sterling per ton of 2240 Ib. Copper ead 99.97 


basis electrolytic and fire refined wire bars 





INDICATORS 
Latest 
Week 
(d)51.5 (Est.) 
(d) 1,499 
(d) 123,115 


Month 


Ago 


46.9 
1,387 
141,626 
13,956 
72,602 
105 (d) 
120.2 
119.7 
Base (100) 1947-49 


Year 
Ago 


Preceding 
Week 
(a)505 
(a) 1,482 
(a) 139,051 
14,245 
84,546 





95.2 4.37 
2,712 


217,683 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons . 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 14,684 
Engr’g Const. Awards, 4- week daily avg., in thousands (c) $75,480 
Federal Reserve Index of Industrial Production (b) . 104 Dec. (Est.) 
E&MJ Index of Nonferrous Metal Prices (e) (f) . 118.7 Dec. 
All Commodities. Bureau of Labor Statistics (e) (a) 119.6 Nov. 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Saat 


94,568 
14,236 + 448 
55,003 + 20,477 
106 2 
128.1 9.4 
118.9 +.7 
(e) (f) Weights 1922-24 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS— ORES 
SCRAP—RESIDUES 


AGENTS FOR 


Metaligeselischaft A.G. Frankfurt / Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metaliwerke A.G 
Frankfurt / Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund / Baden-Baden 





Tel: Digby 4-1240 Cable Addr: Precious 

















—————— 


Four European Industrials 
Enter Zirconium Partnership 


Bonn (McGraw-Hill World News): 
Four large European industrial firms 
have formed a partnership to create 
The Societe Industrielle Du Zirkonium. 
The new company, which will be lo- 
cated in Paris, will produce zirconium 
sponge and rolled zirconium sheet. It 
will also research the possible applica- 
tion of the metal in nuclear reactor 
construction and in the chemical field. 

The four companies involved are De- 
gussa and Metallgesellschaft, of Frank- 
furt, Montecatini Chemical, of Milan, 
and Pechiney, of Paris. The two Ger- 
man firms will together hold a third of 
the stock, while Montecatini and Pe- 
chiney will each hold another third. 
The basic capital of Zirkonium is re- 
ported to be 900,000 NF (New French 
Francs). 

Though company headquarters will 
be in Paris, production plants are being 
considered in other countries as well as 
in France. 

e 


Croft Named Vice President 
For Research At Copper Range 


Dr. Harry P. Croft has been elected 
vice president of Copper Range Co. in 
charge cf research and sales engineer- 
ing. 

Formerly with Chase Brass & Copper 
Co. and Kennecott Copper Corp., Croft 
is the author of numerous technical 
papers on brass, titanium, columbium 
and tantalum, and holds several patents 
involving processing of metals. 








He ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


merican 


x 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


inc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS - NEW YORK 


* 


DETROIT + PITTSBURGH 


* 





Zinc In Autos 


(Continued from p 3) 


models, is growing at a dramatic rate. 
This trend is reflected by 6 new galvan- 
izing lines which were brought into 
production during 1960,” he said. 

Kimberly conceded that new mate- 
rials, such as aluminum and plastics, are 
making progress in the field, but he 
claimed that only in few instances was 
this progress at the expense of zinc. 

“As a matter of fact,” he added, “each 
year has seen an increase in per car use 
of zinc, and recent improvements in 
plating techniques, as well as develop- 
ments in automotive design, have rein- 
forced and increased the merits of zinc 
for auto use.” 

“Automotive industry use of zinc die 
castings for full-size 1961 models is up 
more than 15% over 1960, with significant 
increases in such high production models 
as Buick, Chevrolet, Oldsmobile, 
Chrysler, as well as Thunderbird, 
Lincoln, Cadillac, Imperial,” Kimberly 
reported. “G. M. uses more zinc die cast- 
ings in all its lines, Studebaker-Packard 
remains about the same as last year.” 

He noted that while the future of zinc 
die castings for automotive production 
is a healthy one, the newest auto market 
potential for zinc is clearly for galvan- 
ized steel sheet. 

“1960 shipments of galvanized sheet 
steel to the automotive industry will 
prove to have reached over 210,000 tons 
for an all-time record,” Kimberley de- 
clared. “When you compare this with 
158,280 tons for 1959, 133,215 tons for 
1958, and 124,196 tons for 1957, you get a 
graphic picture of this product’s growing 
importance to car makers,” he said. 

“There is every indication car makers 
will use more galvanized in 1962, and 
that high production models will return 
to chrome plated zinc die casting in areas 
of high corrosion,” he concluded. 


Cerro Agrees To Purchase 
West Coast Aluminum Firm 


Cerro Corp. has reached agreement 
for the take over of United Pacific Alu- 
minum Corp., West Coast producer of 
enameled aluminum sheet and coil, it 
was announced by Cerro president, 
Robert P. Koenig. The move, which 
must now be approved by United’s 
stockholders, will give Cerro an entry 
into the market for coated aluminum 
sheet products. 

Under the agreement, Cerro would 
acquire all of United’s assets in ex- 
change for 100,000 shares of Cerro com- 
mon stock. Each United shareholder 
would receive one share of Cerro com- 
mon for each 4.77 shares of United com- 
mon. 

United, founded under another name 
in 1940, has been a producer of alumi- 
num strip since 1947. The company’s 
products have been used chiefly for such 
items as awnings, beach and garden um- 
brellas, carports and venetian blinds. 

United’s sales for the fiscal year end- 
ing March 30, 1960, totaled $7.6-million; 
net income was $311,000. 
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Wider Automotive Use 
Of Magnesium Predicted 


Detroit (McGraw-Hill World News): 
Robert Pittsley, magnesium sales man- 
ager of the Dow Chemical Co.’s Detroit 
office, forecast that the automotive in- 
dustry will be using 10 to 15 lb of mag- 
nesium per car by 1965. This would 
mean a 50 to 100-million lb market to 
magnesium suppliers. 

This increase will have to be at the 
expense of aluminum, plastics and zinc, 
according to Pittsley, who pointed out 
that today’s American made automo- 
biles contain between 1 and 1% lb of 
magnesium. 

“Large transmission parts offer the 
greatest current potential for increased 
magnesium poundage on Detroit-engi- 
neered cars,” Pittsley said. “The highly 
successful use of magnesium in the 
crankcase and transmission of the rear- 
engine Volkswagen indicates this metal 
will perform successfully in corre- 
sponding parts and areas of American 
vehicles.” 

Volkswagen uses 41.2 lb of magne- 
sium per car. This amounts to approxi- 
mately 44-million lb per year. The rest 
of the European automobile industry 
(excluding Great Britain) adds another 
8-million lb to the Continental magne- 
sium market. 

Largest single application of magne- 
sium in U.S.-built cars is the 4% lb 
dash console in some 1961 Chevrolet 


models. Lancer instrument clusters are 
magnesium, and fuel pumps, fan spacers 
and oil filter parts in some other makes 
are cast in magnesium. 

Pittsley declined to reveal Dow's price 
for the metal, but Detroit automakers 
report that they pay 29.35c per Ib. Sec- 
ondary aluminum costs them 23c per 
lb and zine 19.3c. However, a pound of 
magnesium has twice the volume of 
aluminum and four times that of zinc. 
In view of this, Pittsley said, magne- 
sium is less expensive than the other 
materials. 

Dow, he said, can presently supply 
the auto industry with 100-million Ib 
per year and could double that by the 
end of 1961. 

Dow currently inventories 30 to 40- 
million lb of magnesium and about a 
million lb of die casting alloy 


Cadmium, Platinum 
Added to Barter List 


Cadmium, corundum, manganese (bat- 
tery grade, natural), palladium, plati- 
num, and thorium nitrate are additions 
to the latest list (Jan. 19) of commodities 
eligible for the U.S. Department of Agri- 
culture barter program. 

Diamonds (industrial stones) , chromite 
(chemical grades A & B) have been re- 
moved from the list. 

The following minerals are eligible 
under the current program 





producers of: 


Antimony; asbestos (amosite and harsh 
crocidolite); bauxite (Jamaica, refrac- 
tory, and Surinam types); beryl (hand 
cobbed); bismuth; cadmium; celestite; 
chromite (metallurgical and refractory 
grades); corundum; fluorspar (acid 
grade); manganese (battery grade, 
natural); mica (muscovite block, mus- 
covite film, and phlogopite splittings) ; 
palladium; platinum; thorium nitrate; 
and tin 


NASMI Notifies Membership 
On New U.S. Surplus Centers 


The Government sales committee of 
the National Assn. of Secondary Materi- 
al Industries has issued a circular to 
all members of its metal dealers division 
listing the new 35 consolidated Govern- 
ment surplus sales offices across the 
country. These offices are now handling 
the sales of surplus material formerly 
handled by about 300 separate installa- 
tions. 

The 35 offices will operate in 25 speci- 
fically designated areas, the circular 
states. In some of these areas one instal- 
lation will handle the activity for all 
branches of the service in that area, 
while in others, central Army, Navy, 
Marine Corps and Air Force installations 
will handle activity for their own 
branches of the service 


AMntimonial Lead Fluorspar Selenium 
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A Custom Processor Germanium 
Dioxide Price January 17-23 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered US. consumers 
F.o.b. Carteret, NJ. ..........-. $158.50 


They are per kilo (2.2046 Ib) of GEO, 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on ali of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 21, 1961, 
was 7.70c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27%c; 80-10-10 
(No. 305) 3154; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 254éc. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities. in cents per lb. 
No. 1 copper wire ....... 21-21% 
Heavy copper & wire. mixed 19—19% 
Light copper 17-17% 
No. 1 composition 16—16% 
Composition turnings ...... 15-15% 
Light brass 10—10% 
Yellow brass turnings, mix 942—10 
Heavy yellow brass, mixed 12—12% 
Auto radiators, unsweated 12—12% 
Brass pipe, cut 13—13% 
Rod brass turnings, No. 1 13—13% 
Rod ends, brass 12—12% 
New soft brass clips 13—13% 
Cast aluminum, mixed ... 9-91% 
Aluminum crankcases ... 8%-9 
Aluminum clips, new soft .. 114%—12 
Sheet aluminum, old clean 814-9 
Aluminum turnings, clean 4%—5 
Zine die cast, mixed 1%—2 
Zine die cast, new 214-3 
Old zine .. 2%-3 
New zinc clips .. 5%—-6 
Soft or hard lead 7-—7% 
Battery plates 3-312 
Babbitt mixed 9-91, 
Linotype or stereotype .... 8-814 
Electrotype ces 7%-8 


Consolidated Aluminum Buys 
New York Gallium Distributor 
Consolidated Aluminum Corp. of 
Jackson, Tenn., has purchased AIAG 
Metals, Inc., of New York City, it was 
announced by William D. Miller, exec- 
utive vice president of Consolidated. 
Consolidated is the largest domestic 
producer of super purity aluminum 
(99.982% minimum purity). With this 
acquisition, Consolidated, through its 
subsidiary, will become exclusive U.S. 
distributor for ultra high purity gallium 
and aluminum, produced through a 
process patented by Aluminum Industrie 
A.G. of Switzerland. The gallium is 
preduced by a special extraction process 
during alumina refining operations. 


A Custom Smelter Copper Price 
January 19-25 


The following prices are computed by 
M&M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 


F.o.b. refinery 


They are for sales in the U.S. marke: 
and are adjusted to the nearest ec. A 
%ec deduction for selling commission 
has been made. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 244ec; No. 2 
heavy copper, 2244c; light copper, 20%c; 
refinery brass, 20%c. 


Tri-State Concentrates 
Joplin, Jan. 24, 1961 


(a) Blende 
Prime coarse, 60%zine ...... 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


Per Ton 


$125.16 


London Copper Prices 


The following prices in £& sterling pe: 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mMam™ Feb. 13, 1958, p 3). 

Jan. 16 . «218.706 Jan. 19 


Jan. 17 .217.470 
Jan. 18 218.931 


Avg 


N.Y. Commodity Exchange 


New Mercury Reduction Plants 
To Open in Spain, Yugoslavia 


San Francisco (McGraw-Hill News 
Bureau): Two large mercury reduction 
plants designed by Gordon I. Gould Co., 
San Francisco, will go onstream later 
this year in Spain and Yugoslavia. Both 
are rotary kiln-type plants. 

The Yugoslavian plant is now being 
constructed in Italy, and will go into 
service at the Idrija Mine. It will have 
a capacity of 250 metric tons of ore per 
day, and will feature the largest single 
mercury furnace ever built, according 
to the designer. 

A similar but smaller plant is being 
built at La Esperanza Mine near Mieres, 
in northern Spain, for Astur-Belga De 
Minas, S.A. It will have a capacity of 
150 mtpd. 

The Gould firm in recent years has 
designed complete mercury plants for 
use in Italy, The Philippines, and Japan. 
Gould notes that in recent years a 
majority of its mercury plant design 
work has been done for foreign cus- 
tomers, because a poor price-cost rela- 
tionship and lower-grade ores at home 
are retarding U.S. mercury develop- 
ment. 


CPDA Announces Seven Projects 


Contract arrangements are now being 
made with six organizations for the con- 
duct of seven new research studies, re- 
cently auhorized by the Copper Products 
Development Assn. 


The projects are expected to get under 
way early in 1961 and will involve con- 
tract expenditures in excess of $132,000. 

The studies are: “The Catalytic Action 
of Copper in Engines,” to be conducted 
by the Armour Research Foundation; 
“The Feasibility of Anodic Treatment of 
Copper Alloys,” to be assigned to Stan- 
ford Research Institute; “An Investiga- 
tion into the Mechanics of the Surface 
Reactions of Copper,” to be conducted 
by the Applied Research Laboratory of 
the University of Arizona; “An Engi- 
neering Survey for New Uses for Cop- 
per in the Electrical Industry,” to be 
handled by Battelle Memorial Institute; 
“Investigation of Copper-Containing 
Catalysts for Catalytic Afterburners” 
and “Investigation of Copper-Contain- 
ing Organometallic Fuel Additives as 
Catalysts,” both to be conducted by the 
Franklin Institute and “Effect of Copper 
on the Corrosion of Pearlitic Cast Iron,” 
to be assigned to the British, Fulmer 
Research Institute. 
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Mar. Jan 
Bid Asked Bid 








27.45 

27.60 

27.78 

27.63 

: . 27.27 

*Trading suspended. 
on the N.Y. 


27.26 
27.30 
27.54 
27.39 
27.09 


Closing quotations Commodity 
Exchange accepts trading. Each contract ts for 25 tons. 
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per Ib. C is number of contracts traded for the seven months of the year for which the 
bid and asked prices are the same, closing quotation was one at which transactions occurred 
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